
 

 

TARGET ENERGY LIMITED Address 6 Richardson St (Suite 5), West Perth WA 6005 

Mailing Address PO Box 140 West Perth WA 6872 ABN 73 119 160 360 | Ph +618 9476 9000 

Fax +618 9476 9099 | email admin@targetenergy.com.au | www.targetenergy.com.au 

 

ASX Announcement 

12 June 2012 

 

 

 

 

 

Fairway Project, Howard County, Texas  

 

Target WI: 60% 

 

Production casing has been run at the BOA 12-2 well in Target Energy’s Fairway project 

in West Texas after the well reached a Total Depth of 1,757 m. 

 

Wireline log analysis has indicated the presence of hydrocarbons in the San Andres and 

Clear Fork Formations; the partners are awaiting the analysis of sidewall cores (due 

later this week) prior to determining a testing program. In the meantime the well has 

been cased for production and the rig is being released. A completion rig can be 

mobilized to the site once the partners have reviewed all data and agreed on a forward 

program.  

 

BOA 12-2 

 

All reported depths are measured depths below the Rotary Table (RT) on the rig floor. 

 

Report Date: 7:00 pm 11/06/12 (Western Aust Standard Time) /  

 6:00 am 11/06/12 (USA Central Daylight Time) 

 

Current Depth: 1,757 metres RT (Total Depth). 

 

Progress: Drill ahead to 1,757 m RT (Total Depth); run wireline logs; take side-

wall cores. Run casing to 1,757m. Rig released; currently rigging 

down and moving equipment off the lease.   

 

Shepard’s Channel Prospect, Lafourche Parish, Louisiana  

 

Target WI: 15.33% 

 

The testing program is now underway with the perforation of a 3m interval in the lower 

part of the channel sand (3,922.8m - 3,925.8m). At present the well is flowing back 

relatively fresh water, believed to be filtrate from the initial drilling (i.e. from drilling 

fluids that invaded this very porous sand). As there is a finite volume of filtrate that can 

be recovered, it is expected that the flow will soon change from the filtrate to either gas 

or to formation water. In the meantime, flow testing continues. 
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Overview of activities 

Target is exploring and producing a 

suite of highly prospective oil and gas 

projects in the USA.  

NOTE: In accordance with ASX Listing 

Rules, any hydrocarbon reserves and/or 

drilling update information in this report has 

been reviewed and signed off by Mr. 

Laurence Roe, B Sc, Managing Director of 

Target Energy, who is a member of the 

Society of Exploration Geophysicists and 

has at over 30 years' experience in the 

sector. He consents to that information in 

the form and context in which it appears. 
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Shepard’s Channel Prospect - Lafourche Parish, Louisiana 

 

Target Energy joined the Shepard’s Channel Prospect in June 2011 when it agreed to participate in a test of the gas 

and condensate prospect which it believes had been bypassed in earlier exploration of the area. 

 

Target initially agreed to earn a 7% working interest (WI) in the project, but has since increased its position to 15.3% 

WI. 

 

The current operations involve re-entering an existing well and completing for production porous and potentially 

gas-charged sands which were never tested when drilled. The sands were not considered to be prospective and the 

well was abandoned.  

  

Acquisition of 3D seismic in the region has defined the extent of the untested sands showing them to be deposited in 

a channel covering approximately 1,200 acres. More importantly, detailed analysis of the well data now strongly 

suggests that indications of the hydrocarbon potential of these sands were suppressed on the wireline logs and that, 

if tested, they could have flowed at potentially commercial rates.  

    

Based on the well data and the 3D seismic, there is the potential for this prospect to hold up to 200 Bcf of 

recoverable gas with 12 million barrels of condensate. Current work at Shepard’s well is designed to properly test the 

sands and to confirm the new analysis. If successful, additional wells will be required to fully develop the feature.   

  

 

ENDS 

 

 

For and on behalf of TARGET ENERGY LIMITED 

 

  

  

 

Laurence Roe 

Managing Director  

 

 

Media Inquiries: 

Ian Howarth  

Collins Street Media 

0407 822 319 

 

ian@collinsstreetmedia.com.au 

 

 

 

 



 

 

TARGET ENERGY LIMITED Address 6 Richardson St (Suite 5), West Perth WA 6005 

Mailing Address PO Box 140 West Perth WA 6872 ABN 73 119 160 360 | Ph +618 9476 9000 

Fax +618 9476 9099 | email admin@targetenergy.com.au | www.targetenergy.com.au 

 

ASX Announcement 

12 June 2012 

Fairway Project 

The “Fairway” project, in the Permian Basin in West Texas, comprises almost 3,023 acres in the highly prospective 

Wolfberry oil resource play. Target is earning its 60% working interest in the project by paying acreage costs and 

participating in a minimum of four wells.  

The wells will target oil reserves of approximately 140,000 barrels of oil equivalent (mBOE) each in the Wolfberry, 

with potential for an additional 80 mBOE in the Fusselman formation. They will also investigate additional potential 

in the Canyon, Cisco, San Andres and Clear Fork formations – all of which produce oil locally. 

The BOA 12 #1 well, drilled in September/October 2011 hit a 1,080m interval in the “Wolfberry” section which 

exhibited numerous oil shows while drilling, in particular in the Wolfcamp, Strawn and Mississippian formations. 

Shows were also noted in the shallower San Andres and Clear Fork Formations and the deeper Fusselman Formation. 

Wireline logging subsequently confirmed the BOA 12 #1 well had encountered potential oil and gas pay zones in all 

primary and secondary targets and the well was completed for production. 

Following flow testing in the deeper Devonian/Fusselman section, on 12 November 2011, the “Wolfberry” section of 

the well was fracture stimulated in a program which included 11 separate zones in the well, over a 1,100 metre 

interval. 

BOA 12 #1 has flowed oil from each of the Wolfberry, Devonian and the Fusselman sections. Target is aiming to 

optimise production from the Wolfberry section and to bring the Devonian and Fusselman oil discoveries into 

production at a later date. 

Following the significant oil shows seen while drilling through the Clear Fork section the BOA 12 #2 well was drilled 

to twin the initial well to test the Clear Fork and San Andres sections. 

Production from the Clear Fork would be considered as a new field discovery.  

 

 

 

 

 

 

 


